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MILLED RICE AND BY-PRODUCT PRICES

THIS WEEK ___November 15, 2004

YEAR AGO _November 17, 2003

SOUTHERN
ARKANSAS TEXAS LOUISIANA CALIFORNIA STATES CALIFORNIA
MILLED RICE: Dollars Per 100 Ib. Bagged, Domestic, F.O.B. Mills
Short Grain 1/ - - - 22.50-24.50 -- 23.50-24.75
Medium Grain 1/ 14.25-16.00 no quote 14.25-16.00 21.00-24.00 16.00-23.00 22.00-26.50
Long Grain 1/ 14.75-16.50 15.50-20.00 14.75-15.50 -- 14.50-18.65 --
Parboiled 15.50-21.00 18.50-28.50 27.00 -- 15.50-25.00 -
Second Head 2/ 12.00-13.00 13.00 12.00 10.00-12.50 8.00-9.00 12.50-15.00
Brewers Rice
(Bulk) 11.50-12.00 10.50-12.00 10.50-12.00 9.00-11.50 7.00-10.50 11.00
FEED BY-PRODUCTS: Dollars Per Ton, Bulk, F.O.B. Mills

Bran 65.00-90.00 75.00-80.00 65.00-75.00 57.00-60.00 55.00-75.00 60.00-65.00
Rice Mill
By-Product 28.00-30.00 30.00 25.00-27.00 -- 22.00-30.00 --
Rice Hulls 6.00 2.00 2.00-4.00 4.00 2.00-5.00 4.00

1/ California: U.S. No. 1.
2/ U.S. No. 4 or better, bulk.

Southern States: U.S. No. 2 but brokens not to exceed 4 percent.

DOMESTIC MILLED RICE PRICES WERE STEADY
RICE BY-PRODUCTS MOSTLY STEADY

In the south, long grain rice prices were steady, quoted mostly at 14.75-15.50; medium grain prices were steady, quoted
mostly at 14.25-15.00; parboiled rice prices were steady, quoted mostly from 15.50-18.50; second heads were steady; brewers
were steady to instances 1.00 lower. Rice by-products: Offers for rice bran were mostly steady, instances 3.00 lower, quoted
mostly at 65.00-75.00; millfeed was steady to 3.00 higher; hulls were uneven, mostly steady.

In California, medium grain milled rice prices were steady, quoted mostly at 21.00-22.00; short grain prices were steady;
second heads were steady, quoted mostly at 10.00-11.00; brewers were steady, quoted mostly at 9.00-10.00. Rice bran was
steady; rice hulls were steady.
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Rough Rice Futures
Outstanding U.S. Rice Export Sales

FUTURES THIS WEEK

Notice

The continued decline in the number of subscriptions for the Rice Market News publication requires that we discontinue
printing, mailing and faxing this publication. We will continue to produce the publication, but it will only be available at the
following internet site free of charge.

http://www.ams.usda.gov/LSMNpubs/pdf_weekly/rice.pdf
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BRUSSELS WEEKLY RICE REPORT
November 9, 2004

COMMISSION AWARDS UNDER OPEN MARKET EXPORT TENDERS, EU GRAIN MANAGEMENT COMMITTEE MEETINGS

None.

(1) LOWEST OFFERING PRICES Basis C&F ARAG (UNLESS OTHERWISE STATED)
(A) Whole Long-Grain — old crop prices for immediate delivery

US$/MT US$/100 LBS
UNITED STATES Bulk Bulk
2 Milled 4 pct * 325.18 14.75
2 Brown 4/73 pct 303.14 13.75
Medium Milled 2/4 * 330.69 15.00
1 Brown parb 4/88 ** 308.65 14.00

* F.A.S. basis
** While nominal price quotes are for | BROWN PARB 4/88, these quotes in reality refer to rice that meets all U.S. No.1 requirements

except for one or two categories. Current and historical trade practice is for rice shipped to the EU to be graded only as No.2 and to be
further processed upon arrival.

EUR/MT US$/MT US$/100 LBS

EUROPEAN UNION Bulk Bulk Bulk
Spain, Indica, Paddy - - -

Spain, Indica, Milled 470 609 27.61
Italy, Thaibonnet, paddy 180 233 10.57
Italy, Thaibonnet, milled 360 466 21.15
Italian Indica, 5%, milled 320 414 18.80
Italian Indica, 5% milled, sortex, parboiled 355 460 20.85

Prices on local markets (Italy). Italian Indica prices: basis - bulk, free on truck. Spanish indica price, delivered northern Europe.
Thai prices are available from FAS/Bangkok’s weekly rice report via http://www.fas.usda.gov/scriptsw/attacherep/default.asp

(2) IMPORT LEVIES, from 9/1/2004

EUR/MT EUR/MT US$/MT US$/MT
ACP General ACP
1006 20, Brown/Husked 65 21.67 84.18 28.06
1006 30, Milled/White 175 58.33 226.63 75.54
1006 40, Brokens 128 41.18 165.77 53.33

Note: With the introduction of the new rice regime in the EU on September 1, 2004, the EU has changed the import tariffs for brown and
white rice. Replacing the Margin of Preference system are fixed tariffs for brown rice of EUR 65/MT and for white/milled rice, EUR
175/MT.

EURO/USS rate 1.29504
Source: FT, 9 November, 2004

(3) EXPORT SUBSIDIES ON RICE EFFECTIVE 8/27/2004

The procedure laid down in article 7(4) of reéulation (EC) No 1162/95 ag)glies to licenses apglied for under that regulation for quantities
according to the destinations: RO1: 0 Mt.; RO2 and RO3: 0 Mt.; 021 and 023: 0 Mt.; 064 and 066: 0 Mt.; A97: 0 Mt.

EUR/MT US$/MT

Brown RG+MG+LG Reg, RG+MG+LG Parb, to Switzerland, Liechtenstein, Livigno and

Campione d’Italia (RO1) 0 0.00
Semi-milled RG+MG+LG Reg, RG+MG+LG Parb to Switzerland, Liechtenstein, Livigno and

Campione d’Italia (RO1) 0 0.00
Milled RG+MG+LG Reg, RG+MG+LG Parb, to Switzerland, Liechtenstein, Livigno and

Campione d’Italia (ROI) 0 0.00
Milled RG+MG+LG Reg, RG+MG+LG Parb, to destinations R02 (see below) 0 0.00
Milled RG+MG+LG Reg, RG+MG+LG Parb, to destinations R0O3 (see below) 0 0.00
Milled RG+MG+LG Reg, RG+MG+LG Parb, to Destination 064+066 0 0.00
Milled RG+MG+LG Reg, RG+MG+LG Parb, to destinations mentioned in Art. 34 of amended

Comm. Reg. 3665/87 (Supplies to international organization established in the EU, supplies

to armed forces etc.)  (Destination A97) 0 0.00

RO1: Switzerland, Liechtenstein, communes of Livigno and Campione d’Italia

R0O2: Morocco, Algeria, Tunisia, Malta, Egypt, Israel, Lebanon, Syria, Ex-Spanish Sahara, Cyprus, Jordan, Iraq, Iran, Yemen,
Kuwait, United Arab Emirates, Oman, Bahrain, Qatar, Saudi Arabia, West Bank/Gaza Strip, Estonia, Latvia, Lithuania, Poland, Czech
Republic, Slovenia, Slovakia, Norway, Faeroe Island, Iceland, Russia, Belarus, Bosnia and Herzegovina, Croatia, Yugoslavia, former
Yugoslav Republic of Macedonia, Albania, Romania, Bulgaria, Georgia, Armenia, Azerbaijan, Moldova, Ukraine, Kazakhstan,
Turkmenistan, Uzbekistan, Tajikistan, Kyrgyzstan.

R0O3: Colombia, Ecuador, Peru, Bolivia, Chile, Argentina, Uruguay, Paraguay, Brazil, Venezuela, Canada, Mexico, Guatemala,
Honduras, El Salvador, Nicaragua, Costa Rica, Panama, Cuba, Bermuda, South Africa, Australia, New Zealand, Hong Kong SAR, A40,
Al1 except Suriname, Guyana and Madagascar.

EU Import License Data: Period: Sept 1 to Oct 26

Marketing Year
MT 2004-05 2003-04
Paddy Indica 52 62
Japonica 75 4
Brown Indica 1,674 409
Japonica 106,774 108,246
Semi-milled Indica 279 103
Japonica 280 3,943
Milled Indica 2,888 2,493
Japonica 24,651 13,508
Total, in milled rice equivalents Indica 4,371 2,910
Japonica 98,627 91,879
Total 102,998 94,789
Brokens 13,906 11,715

Source: European Commission. http://forum.europa.eu.int/Public/irc/agri/igriz/library ?1=/publicsdomain/rice&vm=detailed&sb=Title

Note: Import licenses, once requested are valid for the month in which they were requested plus a further two months. For example, a
license granted on the 10th November would be valid until the end of January.
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THAILAND WEEKLY RICE REPORT
Week Ending November 9, 2004

Indicative Price (Week Ending November 8):
THAILAND: EXPORT (FOB) PRICES FOR VARIOUS GRADES OF RICE (USD/M.T.)

Exporter Observations Period Avg.
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
FWR 100 B 440 430 430 447 412 440 420 431 420
WR 100 B 259 258 258 259 255 259 253 257 257
PB 5% 257 262 263 260 258 264 250 259 259
WR 5% 254 253 255 254 247 254 248 252 252
WR 10% 252 248 252 251 245 252 243 249 249
WR 15% 247 245 248 249 242 250 238 246 245
WR 25% 240 241 244 244 238 235 233 239 238
WR 35% 237 238 - 241 228 233 228 234 234
A1 SUP 206 208 208 205 205 206 200 205 205
A 1SPEC 204 207 207 202 203 - 198 204 203

Source: Average actual prices received from exporters

MARKET TONE: Export prices for most grades of white rice remained unchanged, except prices for fragrant rice which continued to increase. Trade
sources reported that domestic prices of white rice fell some because local rice traders and millers released stocks. However, the strengthening Thai Baht
(to around 40.7 Baht/US$, as compared to the previous week’s average of 41.2 Baht/US$) totally offset a droF in domestic prices. Some foreign btglers
reportedly resumed their trading activities. Export prices are expected to increase further in the next couple of weeks, following anticipated demand for
white rice shipment for Iraq’s latest deal.

The surge in fragrant rice prices mainly reflected the government intervention program, where the intervention prices are set at 9,000 Baht/ton (roughtly
US$ 220/MT), up from 7,000 Baht/ton (routgh(liy US$ 167/MT) in the IPrevious year. However, further increases in export prices will likely be limited, as
major buyers, such as China, reportedly shifted to relatively cheaper Pahtumthani fragrant rice.

The following are reported rice exports (as is basis):

WEEK ENDING QUANTITY 4-WK AVG YEAR TO DATE YEAR AGO
(MT) (MT) (TMT) (TMT)
SEP 19 174,336 135,781 5,342 3,510
SEP 26 221,118 151,131 5,563 3,524
OCT 3 194,347 175,648 5,757 3,708
OCT 10 198,009 196,953 5,955 3,797
OCT 17 214,774 207,062 6,170 3912
OCT 24 208,260 203,847 6,378 4,035
OCT 31 235,062 214,026 6,613 4,188
NOV 7 177,334 208,857 6,790 4318

Note on data: Export figures since March 22, 2002, do not include fragrant rice. The authority to report fragrant rice exports was moved from the
Thai Board of Trade to the Ministry of Commerce’s Office of Commodity Standards, which does not release official fragrant rice export data. FAS/BKK
will report only official export numbers from the Board of Trade for non-fragrant and from the Office of Commodity Standards for fragrant rice when
available, but the reader should bear in mind the difference between the data.

Unofficial exports (excluding fragrant rice) for Nov. 1-7, 2004 totaled 177,334 tons, down 57,727 tons from the previous week’s total and down
31,523 tons from the four-week moving average of 208,857 tons. Exports during Jan. 1 — Nov. 7, 2004 totaled 6,790,429 tons, compared with 4,318,232
tons during the same period in 2003.

According to the Department of Foreign Trade, Ministr%/ of Commerce, total rice exports (including fragrant rice) during Jan. 1- Oct. 31, 2004,
tons

amounted to 8,311,757 tons, up 39 percent from 5,970,06 in the previous year. Despite reportedly anticipated slowdown in Thai rice exports for
the rest of the year, total rice exports are expected to reach record 9.7 million tons in CY 2004.

WEEKLY RICE SALES: Private registered rice export sales for the period of Oct. 11-15, Oct. 18-22, and Oct. 25-29, 2004 are as follows:

Movement (MT) Oct. 11-15 Oct. 18-22 Oct. 25-29
weekly sales 194,022 248,347 188,569
4 week sum 756,551 875,435 769,228
4 week mov. avg. 189,138 218,859 192,307
Total weekly sales 6,938,310 7,186,657 7,375,226
VIETNAM WEEKLY RICE UPDATE

November 9, 2004
Indicative price (Week ending November 5, 2004)
Vietnam rice export prices (FOB basis) for various grades

Period Averages

Grade Current Previous
% Broken #1 #2 #3 #4 #5 #6 #7 Average (Oct. 15)
5 232 232 232 230 230 232 232 231.43 230.29
10 228 228 228 227 227 228 228 227.71 226.57
15 223 224 223 222 223 223 223 223.00 221.57
25 218 218 218 218 218 218 218 218.00 217.00

Source: Average indicative prices from exporters

Export prices were freezed at high levels during the week due to short of export quantity. Local paddy price is around VND2,150-2,200/kg, up
VND50/kg compare with that of last week. (Exchange rate is $1 equal to VND 15,745 as of November 5, 2004)

EXPORTS: The following are reported rice exports (metric tons) from Oct. 23 to Oct. 29, 2004.

Week ending Quantity 4-WK Avg. Year to date Year ago
September 03 88,000 85,250 2,960,000 2,878,000
September 10 70,000 78,250 3,030,000 2,925,000
September 17 65,000 74,750 3,095,000 2,964,000
September 24 45,000 67,000 3,140,000 3,085,000
October 01 65,000 61,250 3,205,000 3,239,000
October 08 11,000 46,500 3,216,000 3,344,000
October 15 54,000 43,750 3,270,000 3,435,000
October 22 57,000 46,750 3,327,000 3,540,000
October 29 46,000 42,000 3,373,000 3,592,000

According to rice traders, some outstanding sales quantity of big contracts might be delayed till next year, some small quantity of rice will be
harvested by end November-early December will be partly covered other committed sales.

WORLD RICE PRICES ROUGH RICE FUTURES
November 2, 2004 As of November 5, 2004
Whole Kernel Repayment Rate Loan Deficiency Payment Rate Nov 04 - 6.70
Long Grain: $9.58 per cwt. Long Grain: $0.65 Jan 05 - 6.84
Medium Grain: $8.75 per cwt. Medium Grain: $0.54 Mar 05 - 7.03
Short Grain: $8.77 per cwt. Short Grain: $0.54 May 05 - 7.25

Brokens: $4.79 per cwt. July 05 - 7.42
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Rice: Net sales of 58,500 MT were 31 percent below the previous week and the prior 4-week average. The major buyers were Mexico (11,400 MT), Italy (10,000 MT),
Saudi Arabia (7,700 MT), Canada (6,800 MT), and the United Kingdom (5,600 MT). Exports of 58,800 MT were 34 percent above the week earlier, but 3 percent below
the prior 4-week average. The primary destinations were Mexico (11,400 MT), Taiwan (8,800 MT), Haiti (7,900 MT), the United Kingdom (6,900 MT), Canada (5,800
MT), and Switzerland (5,100 MT).

Prepared by Steve Cheney
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